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specified in paragraph (d) of this sec-
tion), such sum not to exceed the book
value of the stock.?

(2) In the case of any cancellation of
Reserve Bank stock under this Part,
the Reserve Bank may first apply such
sum to any liability of the bank to the
Reserve Bank and pay over the remain-
der to the bank (or receiver or conser-
vator, as appropriate).

§209.5 The share register.

(a) Electronic or written record. A
member bank’s holding of Reserve
Bank capital stock shall be represented
by one (or at the option of the Reserve
Bank, more than one) notation on the
Reserve Bank’s books. Such books may
be electronic or in writing. Upon any
issue or cancellation of Reserve Bank
capital stock, the Reserve Bank shall
record the member bank’s new share
position in its books (or eliminate the
bank’s share position from its books,
as the case may be).

(b) Certification. A Reserve Bank may
certify on request as to the number of
shares held by a member bank and pur-
chased before March 28, 1942, or as to
the purchase and cancellation dates
and prices of shares cancelled, as the
case may be.
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Subpart A—Collection of Checks
and Other ltems By Federal
Reserve Banks

§210.1 Authority, purpose, and scope.

The Board of Governors of the Fed-
eral Reserve System (Board) has issued
this subpart pursuant to the Federal
Reserve Act, sections 11 (i) and (j) (12
U.S.C. 248 (i) and (j)), section 13 (12
U.S.C. 342), section 16 (12 U.S.C. 248(0)
and 360), and section 19(f) (12 U.S.C.
464); the Expedited Funds Availability
Act (12 U.S.C. 4001 et seq.); the Check
Clearing for the 2l1st Century Act (12
U.S.C. 5001-5018) and other laws. This
subpart governs the collection of
checks and other cash and noncash
items and the handling of returned
checks by Federal Reserve Banks. Its
purpose is to provide rules for col-
lecting and returning items and set-
tling balances.

[63 FR 21984, June 13, 1988, as amended at
Reg. J, 59 FR 22965, May 4, 1994; Reg. J, 69 FR
62557, Oct. 27, 2004]
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